FURTHER CAUTIONARY
STATEMENT

OUR PASSION FOR VALUE CREATION

Further to the Cautionary Statement published on 22 January 2016, regarding the approval
by the Innscor Africa Limited Board of Directors to unbundle and separately list the
Company's Speciality Retail and Distribution Business, shareholders are advised that the
Advisory Committee meets reqularly and is making progress on the regulatory and other
matters relating to the unbundling. Shareholders will be provided with more details in
due course.

Accordingly, shareholders are advised to exercise caution and should consult their professional
advisors before dealing in the Company's shares.

By order of the Board,

i

Andrew Lorimer

Company Secretary

12th February 2016
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