NOTICE TO
SHAREHOLDER'S

OUR PASSION FOR VALUE CREATION

DISPOSAL OF INTEREST IN SPAR
CORPORATE STORES ZIMBABWE

Pursuant to Innscor Africa Limited's strategy of focussing on core
business, the Board of Directors announces that the Group has, with
effect from 1 January 2016, divested its interest in the six SPAR Corporate
Stores which it operated in Zimbabwe. Total revenue and total assets
contributed by the SPAR Corporate Stores to the overall Group for the
year ended 30 June 2015 was US$52.8m and US$14.6m respectively.

Further details regarding this transaction will be made available in the Group's
upcoming statement of interim financial results to 31 December 2015.
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